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\19#,/21AM4#9,h25;2,!F+4+,94,>7;2524A#9,Z?-R,\"1A%?,
kFA#1%+--6,/74-7#*?"l,7%-2--2,6%+-C,L#82;0%*2#,
4.+5+3+"-,9#+%,94,:050"82-2#J-B4=,2,4.7"FA.BMA?,
2"23S2A=,SB-9%=,94,19"0-B#A,F+4+R2"";2-B4C,L.,
$5$%#8N.4;6,M47375-,:+"N;8+"+-9-,4+;J-+--+,p$#1$5,
O<2,#9#A=,2,-6"+,F+;4.7%7--,5+#1J-R+-+-"+#,
#80;2"FB<2"C
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, L,%$.9346,M47375-=,2,DA42":$"1,<7"-,2,
"+;#93+4+**,gG,,594.-<+<6<+"C,x%+-,A19#,A4,D+5-94.,
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R2#;4.+5*+F0-2-?-,94,F2;825B.2-7-,-25-7--C,
qB-R2--0%=,FA"8+#,94,R7;82#,4.?",2,-A"A#%?=,1757F*=,
R+;+1b=,%7#-52=,N-6;2517#,94,-+%+56C,L,%AM4A%,mM4A,
.+#9S95+,F9;,-B#M52,A4,3+51N"-+%=,FJ;,2,#2;87%#B",2,
:050"8B.?,M4+5%94.+%%+",+;8,2"%2"FA,PS2F,4+44A7#Q)5+,
A4,<B""2%7.7--,mM4AC,L.,A16=,-$**,FA#-,P%+;8+4Q=,4.A#-+,
#8B5A24,<7"-=,J;8,+;8,%$.$4,2%21B"8<+54+#8-,A4,
-25-7--0#%,+;8,%$.+"A,325%*2#C,!.+#,-J.,M47375-=,-J.,
B""7FB47#,<+--,5+4.-=,R7;8,&VV,%AM4A,323J51252*7-,
$44.+;8bS-4$#=,2FA*6",<9;N",2.,P+"<+4.+--Q,`42"F04,
T0#;25AM04,%7--2"23SB-,%+""+--,$44.+52;24.-2#A0%,
D71B"8,594.95+C,,!.-,2,3+5;6,Fb475-,q+#1<2A)qA#-#+5,
p9.2,kp25:A+"1l,<+.+--+=,94,+**+#,4.BF7#,%95-N%,2,
:+#-,+F"J-+--,+"621B47%=,:7;"2"%7.B47%,2"2--,
A4F+5-+--+%+-s,#9312",4.$<+;=,R2#;4.+5=,#93A,
-BS+;849;+%=,:050"8B.B4=,#93ASB-9%=,%7--27"<24B4=,
D71B"8t,/25-?%,9"+-52S.=,D71B"8t,/25-?%,A19.+-+%=,
#9312",9#+%"94,94,#+<+4,F2;8257%C
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,
, @.7F*2-,+4-+,-B*75-b.,<7"-=,2FA-,2,#+e,
875%)A,M4232-3252#M4#7%,^+A4.,>+5A,94,2,;25:A+"1A,
D+5-94.,XA%"?4,94,/B#82A,Z7512,<+.+--+%C,!##+%,2,
F+49S+,2,#93.+#+;8bS-94,+;8%75A,#+R9.49;+A<+",
%2M2;-2--2,F+;,2,;8+5+%+%+-):+"#6--+%+-=,2R7;8,2.,
A:Si,r7"-B#,94,/9"2=,FA#-,A4%7"B4,#+*0"?%,+"64.$5,
%+5N"#+%,4.+F*+,2,;52F7:7#-,F9;,474+F,"B-7--,94,
#9312"7.B40%52,F2;0%,4+F,:A;8+"6,:2"04A2%%2"C,L,
-B*75-N.+-,-B#MRB.,%$<+--+,p757#1A,n9%2,
<+.+-949<+"=,2FA#,Y)-6",YV,9<+4A;,FA#1+#%A,S?",
4.?52%7.7--C,,h24B5#23,2,:635?*B%,94,2,F9;,
%25BM47#8A,1J4.*+#,37F3B.?,@.+#-,qB4."?,-+F3"7F,
F2;825,FA49S+,0-B#,95%+.+--,+",2,;B"2,A1+S+=,2FA-,
`B#1A,n9%2,94,E53A,<+.+--+%C

E0F0$6?G$*(

, L,%$.$#49;,4752A*2#,7--,<7"-2%,2,DXK@@r,
%$.37#-,%93<A4+"6A,A4=,A:SC,h2S-28,\4-<B#,94,>A4MR+5,
hA%-75C,L,Fb475*2#,%75M47375-7#%9#-,*+F0-2--0%,2,
-2#0"-2%2-s,L,%AM4A%,5A-F04-,-2347"-2%=,9#+%+"-+%,94,
:050"8B.-2%,k252#874,<7"-,2,"B#87%):Ai%,:+"+";+-64,
9#+%+s,Ph7"-,#+%+F,+;8,%+M4%9FQlC,L,DA42":$"1,
%7F7"8,Fb475-,217--=,2FA*+#,D71B"8,*AMA#AB"A47%=,
-$**4.?"2Fi,9#+%+%,94,2,#934.+5b,W52)%B#7#,A4,
4.+5+3+"-=,<2"2FA#-,-$**,:050"8B.7--,#9312"C,L,
d2;82":$"1,:050"8B.B4B*2,2,%$.$#49;,9#+%+,A4,
*+%23M47"?17--=,6%,2.0-B#,F7"1<2A,94,;8AF+4A,
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12""2F7-,A4,SB-4.7--2%=,F2S1,+"621-B%,2,q2%712"F24,
#93A,4.J#Fb<+-,S+"F+.*+#=,#2;8,B-95.944+"C,
,
, \;+#,#2;8,4A%+55+"=,2.,+"6.6,9<*+#,
%A2"2%0"-R7.,R247#"?2#,S?,4.+5<+.944+",.2S"7--,2,
R9-<9;+C,`B#1A,n9%2,%$5.+-A,3252#M4#7%,FA#1+#5+,
%A-+5S+16,:A;8+"F+,94,r47"#2A,r40.4A,#9#A,5+F+%,:6.-S+,
21-B%,2,%+5+-+-=,2,M4+5%94.+%,2,R2#;+56-,94,
<A1BF4B;7-C,X+;A#-,+;8,-25-2"F24,357;52FF2",
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Pi;8,-+-4.A%=,R7;8,S?,R+"8+#,<2;80#%,A--Qv
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N'*F'M94
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H8I$#*'6<#3J0%K3G16E#3F#/$L%

, L,/74-7#,%$5#89%A,F2;8257%,&''&)-6",
-BF7;2-SB%,2,XB-52,2"SB#,:+%<6,>+"1+*56,:2"0,"2%?-C
L,-+4-<95:2"0,F7.;2"7F,2.,+;8+4N"+-,#2;84.+5b,
4.+5<+.6,F0#%BSB#2%,+5+1F9#8+C,L.,&'aV,9<+%*+#,
+;85+,#+R+.+**9,<B"-,2.,7--R7#A,9"+-,2,S+"+#-64,
B5+F+"%+194+%=,2,M4$%%+#6,B""2FA,-BF7;2-B47%,94,
"+R+-649;+%,FA2--C,@.BF-2"2#,4+;9"8%956,"+<9",
iS4BMA%%,4.BF7"-,*+,2,F+;#+R+.N"-,R+"8.+-56",94,
%95-+,2,4+;J-49;+-C,!"A#10"-,2,MC;"I%2;$*6;16
C#N8#*I%2;$*M62%MA?=,2F+"8#+%,M9"S2,2,#93S?"9-,

-BF7;2-B42=,2,"9-:+#-25-B4A,#+R9.49;+%,+#8RJ-94+=,
<2"2FA#-,2.,+5%$"M4A,:+"+F+"%+194,94,;2.124B;A,94,
%$.;2.124B;A,-012-,+F+"%+194+,<7"-C,!##+%,%23M4B#,
4.BF-2"2#,$-"+-,F+5N"-,:+",2,4+;J-49;#8iS-B452s,
#80;1JS247%=,F0#%2#9"%N"A+%=,RB-5B#874,R+"8.+-b,
M42"B17%=,;8+5F+%+-,4+;J-94+,<2;8,+;8,+;94.,:2"0,
-BF7;2-B42C,,

E#3F#/$L'6O$#4#26(62($G&10%B'618#$#*#*6I%%#";%

, &''&)*+#,F+;2"2%0"-,2,=#"9GJ$_,;>%
013799")-=,F+"8#+%,-2;S2y,0,;7-B%F)$7;?,k2.,
+;8+4N"+-,2%%75A,+"#$%+l=,0,$'#99%@,$15,*%0#J$%A)'7"%
94%@)$9,*%0#'#%L,8$1#;;,*%HU;IM%A>(19*%A)'7"B)3?%
X-'#"*%A77%V>(7;_*%F7'23%S,Z7"*%F$1"94__?%CG)',k2,
*A.7--4B;,+"#$%+l,<2"2FA#-,@1B);?%F;)$,,<7"-2%C,L,
*A.7--4B;,%23M47"2-*2,"93+--,2,X2;825,@-2-A4.-A%2A,
TA<2-2""2",37-+#MAB"A4,:2"<2%,N;89*+#C,L,%A<B"24.-2#1?,
:2"0,U)Y,+.+5,:64,"+;8+#=,GVV)&YVV,M42"B1,"2%S2=,
5+#1+"%+..+#,#93A,94,%0"-05B"A4,R2;87FB#87%%2"=,
+11A;,F9;,#A#M4,%N":$"1A,-BF7;2-B4=,F+;:+"+"6,S7;A,
<+.+-649;=,2,%6.+"Fi"-*2#,-+5F94.+-A,M423B4,4iS-7--2,
94,/0123+4-56",25B#8"2;,%$##8+#,+"95R+-6,"+;8+#C

, L,4.+F37#-7%,2"23SB#,2,%$<+-%+.6,F2;825,
:2"<2%%2","93+--,%23M47"2-*2,2,*A.7--4B;s,!"#9J'?*%
D>',M,9,Z*%H#;(#8$Q*%F#$#5#-?B)3,*%F1"/,$7"*%:)B1*%
:#'2*%W7/7-?G)$*%W3#'9-);*%W3#'91"9G)'*%=,$Z)'*%
=1"3,,;M)$*%=1"3,5U$9%J"%+,",(E,,L,:2"<2%,F+;%23-B%,2,
*A.7--4B;,3B"8B.-A,:+"RJ<B4B-=,2FA5+,&U)+#,594."+-+4,
3B"8B.2--2",<B"24.7"-2%C,L,*+95%+.+--,2#82;7-,2,01$);4%
013799")-,#9.-+,B-,F+"8#+%,-2;S2As,0,;7-B%F)$7;?*%
0#'#%L,8$1#;;,*%0,$9,%S)"3;4*%0#J$%A)'7"%94%@)$9,*%
H$)9#$%b">3",%A,5787G19"%0,8,*%F$1"94__?%CG)'%94%
@1B);?%F;)$1%G7;9,5E
,
, L,*A.7--4B;,,-2;S2A,F+;"B-7;2--B%,2,P1$#-6*+,
S0-7--,:2"<2%2-QC,L,*+#8iS-7--,2#82;,94,2,4.+F9"8+4,
*+#87FB47%,2"23SB#,2,*A.7--4B;,H#;(#8$Q9%
<B"24.-7--2,-+4-<95:2"0#2%=,F+"856","+<9"*+#,
95-+4J-+--9%,F#;#/#'%A43"#_,2%%75A,37";B5F+4-+5-C,
>+"1+*56,"2%744B;2,#2;8,$5$FF+",:7;21-2,2.,
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+;8+4N"+-,B"-2",:+"2SB#"7--,4+;J-49;+-C,L.,&''U)+4,
FB5MA04,&Y)A,N##+349;+#,D+"+F+#,]?.4+:,
37";B5F+4-+5=,2%A,2;5B5F95#$%=,N##+3A,*+4.911+",
%$4.$#-$--+,2,/74-7#,%$5#89%A,F2;8257%2-,94,4.J#+4,
:A"F,94,.+#+A,Fb47552",F0--2,*+,>+"1+*56-C

E#3F#/$L'62;"#13("

, >+"1+*56,2,XB-52,2"SB#,:+%<6,-+"+3N"94,FB5,
&U&')*+#,4.+5+3+",J5B474,+F"9%+A#%*+#C,&''&)*+#,
&U'&,"2%742,<7"-=,F+"8#+%,:+"9-,2,#80;1JS247%,94,
:A2-2"7%,%93+.-9%C,L,@.+#-,\4-<B#,%752*+"A,RJ5+4,
2"-+F3"7F,4.BF74,#+F.+-A,95-9%,F+""+--,
<2"?4.J#b"+;,L*2,@2F0",4J5SB-,A4,65.AC,L,:2"0,:A#7F,
F04%7-B"8,*75-,%94.J-,2,%$5#8+.6,4.6"64%+5-+%,
-+5F949*6"C

,

, L.,+;8+4N"+-,-2;S2A,&''U)*+#,z&V=UII,{,F2S1,
2,%$<+-%+.6,9<*+#,iS2**,-$**,FA#-,zIVVV,212%7.-2%,
2,:2"0,S2<B52C,>+"1+*56,2.,$44.+;+-,2,%$<+-%+.6,
F?17#,R24.#B"-2,:+"s,2.,75<74A,5+#1+"6,4.BFB52,
75<74A,Fb4.+5+%+-=,2,#8+"<A,"2*75*2,F+;:+"+"6,
-2#+4.%$.$%+-=,2.,$5+;+%,7--R7#B*2,F74?;93+-=,
hKn)-,<B4B57"-2%=,-7<B**B,*+"46,F741?%2-,94,^K)%+-,
iSJ-7--,:+",<2;8,B""J-7--2%,*+=,SB-4.?-+5+-,4.+5+"-,:+"C,L,
%+.1+-A,#2;87**,*+50RB.B47%2-,%$<+-6+#,2.,
+;8+4N"+-,FA#1+#,9<*+#,%25BM47#8A,2SB#19%,
M47F2;7%,<B4B5"B4B-,-+--+,"+R+-6<9,:6"+;,2,
#80;1JS247%,4.BFB52C,L,:2"0,FA#1+#,"2%?S2=,1+,

+"46475*2#,2,#80;1JS247%,#2;87#,RB"B42%,2,
4+;J-49;95-C,L.,+;8+4N"+-,-+4-<95:2"0,F7.;2"F2,#2;8,
4A%+5,<7"-=,F+5-,4.BF74,F2;825754.B;A,94,R2-B57%7#,
%J<N"A,"23,J5-,5?"2,94,FB4,2F+5A%2A,4.+5<+.+-+%,A4,
:7#-7"?52,<+--9%,2,S?,39"12,%$<+-949-C,n+F9"SN%=,R7;8,
2,T0#;25A2#,@7MA+-8,7:,X2442MR04+--4,S+"+#"+;A,94,
S$<6*+"A,<+.+-649;+,94,-2;4B;2,:7"8-2-S2,+.-,2,4.93,
F7.;2"F2-C
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,

3,45(6+0'*,

(@6<0*R2(*(7%'&4,889(6:./(18034G3*(**(

BCF<(8*CM
Hc$J"3%L)87$d,,eZ"3,5,1%"31G)$G)'?%f%,G,-?%/1$Q;%
)$>;57(',5%,%2"1;;,-75%"3g'5JM#1

, L,X2442MR044+-4)A,X2;825,!;8+4N"+-,A4F9-,
+"A#1J-7--2,2,Z01?4%"0*7-,F+"8#+%,+"46,+"621B4B4B52,,
UVV(C,:+*50B5,&U)9#=,R9-:6#,+4-+,()%75,%+5N"-,475,2.,
X\Z,I)Ug()+4,-+5F9*+#C,`B5,4.B.,9<<+",+.+"6--,F9;,
4.9"+4,%$5*+#,+":7;217--,<7"-,2.,2,:A"7.?:A2A,2"237%7#,
94,k2%%75Al,-017FB#874,-9#8+%+#,#80;<?,B""J-B4=,R7;8,
2.,+"%93.+"R+-+-"+#,F+44.+49;*+#,"9<6,M4A""2;7%,
%9FA2A,$44.+-9-+"9-,47R2,#+F,A4F+5R+-SN%,F+;,2.,
B-RA12"R2-2-"2#,-B<7"4B;,FA2--C,L.,+46M4+33+%+#,
4.J#+A5+,*7F"?,#23:9#8=,2,4.J<B5<B#8,2.7#*2#,
F2;B*2#,R7517..2,2,<B"24.-,2,|FA*6",<2##2%,2,
M4A""2;7%}|,%951945+C,X+;:+"+"6,Fb4.+5+#,B-<+.+-<+,2,
#23)=,<2;8,-B<M4$<+%,B"-2",$44.+;8bS-$--,M4A""2;:9#8-=,
2**2#,F+;:A;8+"R+-6+%,2.,9;A,7*S+%-0F7%2-,:+"93J-6,
%9FA2A,+"+F+%,"+#87F2-2AC

, L.7#*2#,47%%2",-$**,A4,%A7"<24R2-?,2,
43+%-50F7%*?"s,FA,<2#,%$.-N#%,94,2,M4A""2;7%,%$.$--y,
FA"8+#,4+*+449;;+",F7.7;#2%,2.,9;A,7*S+%-0F7%y,
%+5A#;+#+%)+,*7"8;?%,FB4,M4A""2;7%,%$5N",<2;8,933+#,
FA"8+#,"+R+-,2,:+"4.J#+,+;8,-B<7"A,*7"8;?#2%C,
XA#1+.+%5+,2,M4A""2;B4.2-A,43+%-574.%?3A2,21S2,F+;,2,
<B"24.-C,L.,+"621B4,5$<A1+#,B--+%A#-+--+,+,
-017FB#8B;,:6**,F?14.+5+A-,94,F71+5#,Fb4.+5+A-=,
%N"$#$4,-+%A#-+--+",2,F2,-2"B#,"+;A.;2"F242**,
594.-+5N"+-5+=,2,d235+#14.+5+#,%J<N"A,3"2#9-B%,
%+5+49495+C,!.+#,+[7*7"8;?%,4.BF2,F2,FB5,-$**=,
FA#-,4.B.=,4,+;85+,;87540"?,N-+F*+#,:7"8A%,
:+":+1+.94N%,7"82#,43+%-57;5B:7%#2%,%$4.$#R+-6+#=,
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F+"8+%,-+5<+.949*+,94,93J-949*+,2.,+"621?,F2;2,A4,
594.-,<+R+-C

, L.,+"621?5?"s,Hc$J"3%L)87$=,S+"+#"+;,17%-75A,
$4.-$#1JS24,2,T25<251)@FA-R47#A2#,K+#-+5,:75,
L4-573R84AM4,kK2F*5A1;+=,XLl,A#-9.+-9*+#C,L,R7**A)
M4A""2;B4.%71B4-,94,-B<M4693J-94-,FB5,:A2-2",
%2F24.%75*2#,+"%+.16,>b594.,pB*75,2,@.+;+1A,
Z017FB#8+;8+-+F,M4A""2;B4.,4.2%B#,<9;.+--,UVVU)
*+#C,!;8,9<+-,-$"-$--,2.,L%219FA2,K4A""2;B4.2-A,
D0-2-?A#-9.+-9*+#=,FA+"6--,+"#8+5-+,S+"+#"+;A,
$4.-$#1JSB-,L#15+e,@.+#-;8$5;8A,-9F2<+.+-94+,
F+""+--C,L.,+"46475*2#,73-A%2A),94,Fb4.+5-+5<+.6,
*+B""J-7--4B;,F+""+--,:6**,-017FB#874,%0-2-B4A,
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